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File No.: PFRDA/03/05/1/0038/2017-PnD-APY

A 23, 2023
March 23, 2023

fawy : APY & 5 @Ta1 Wiem 3R FRRaRdl a1 8 Uledre T

Subject : Account opening and Persistency Incentive under APY

Hglcy / HgledT,

Dear Sir/Ma’am,

Ig 3UR BY &1 favg ? & srear dzm
TISHT (APY) & dgd USiipRUl Bl T BT &1 &
517 RIS A Gl 8 T gl 37 517 PRI
USIRUN & 3 AU 1.16 HRIS APY Sificrdr
Jaa fad a¥ 2022-23 & & Golipd U 7|

U, PFRDA §RI I8 U A1 ¢ b $o
APY WTd foAT fhdl URMY® sivle & +f @
TN € @' NI Credit PRAN g SIdl )| =9
o1 & ded SHfd F ffde U Trd & Do
G M= Foin | B ol | B - s o [ = B G L A i
forramor off gRfE e ot § i S
STl & Fgd TR ¥ WA T 3 NIL Credit
APY TTdl & foIT S o1 HIS Uicdme = iy ure
TRl eIl 5

TGTIR, APY-SPs @1 I8 T8 &l STidl §
& o Ul 31T (PoPs) gRT UTe fpu o1
aret gRreH Tifafafedl & fezmfeRi (& ie 23
fadeR, 2021; 1 310, 2022 T YU FT SrIUTEH
AT B | f9=Y =0 I S 1 ((PoPs-APY

It gives me immense pleasure to share
that the enrolments under Atal Pension Yojana
(APY) have crossed 5.17 crore recently. Out of
these 5.17 crore enrolments, around 1.16 crore
APY subscribers have been enrolled in the
cuttent Findgiicial Year 2022-23 only.

However, it has been observed by
PFRDA that there are APY accounts opened
without any initial contribution (termed as NIL
Credit PRANSs). While it is important to ensure
more and more new enrolments under the
scheme, it is also necessary to ensure that
these APY accounts are adequately funded as
sourcing such NIL credit APY accounts are not
eligible for any incentive to the Banks despite
of so much of efforts by bank officials.

Accordingly, APY-SPs are advised to
adhere to the Guidelines for Operational
Activities to be followed by Point of Presence
(dated December 23, 2021, effective from April
1, 2022), specifically the point no. 2-a i.e.
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2 J1-AMD) & fog ABAT 2-a BT Sl b URTHB
M & TUE 3R T A TR 8 | 34
feanfade & SrIuR, I8 A &A1 APY-SP
F! e § 1 R siftrerare & Apy @[
Tra/afea oy S 38 8, 399 Yeiid 99d 9
T H T ¢RI SUds Bl |

g o af 2022-2023 T B @ 5,
31q: foxftg adf & sifaw &1 feaw R ovy &4
Y TSIl BIRdl DI Udie B DI giau
e B4 & foag, Mifens AR ot 31 7,
2023 B M 11.00 T I U T 1 3T
2023 (AMER) 3R 2 3l 2023 RfIAR) B s
3[AHT B & HRUT AU deb! I U SFRIY Bl
T § I8 U AR 2023 BT APY SRIGH WIsdl
B 3 30, 2023 dF faAT 31dEs/0DI & Sl
A DI AR S BT FAofg foern man g |

SO Sb] I fad av 2022-23 F TH APY @ral
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% Aee e, S=d siwreM 3 e, 2023 d®
3uirs fT MU gl 9% Sremdl, 31 AR 2022
d® ghord fhT T PRANs & for FRaRar
Uire iy a9 oy 2023-24 # 37 g0ft | 39
Je9 ¥, WRad e & SCF Ham iR 3%
o B B 3ifad fafd 15 3id, 2023 BRT

I 1 & H TG gU, §P1 3R PCRA ¥ 3FRIY

o o1 & o 3 Suda/SWRIad MER R &
¢ 3R Sfcafaa Tra-THT &1 SguTe B |

ufd / To,

contributions of Schedule I: Service Standard
for PoPs-APY. As per these guidelines, it is the
responsibility of the APY-SP to ensure that the
subscribers whose APY accounts are being
opened/activated have sufficient balances in
their respective savings bank accounts.

As Financial Year 2022-2023 is nearing
completion, therefore, in order to facilitate
upload of registration files especially on the
last working day of the Financial Year, Protean
CRA system will remain available till 11.00 PM
of March 31, 2023. Considering Bank holiday
on April 1,2023 (Saturday) and April 2, 2023
(Sunday) and requests from banks, it has been
decided to allow upload of APY contribution
files of March 2023 without penalty/ODI, not
later than April 3, 2023.

This will also help Banks in receiving
Account opening incentive for APY accounts
sourced in FY 2022-23 whose contributions
are uploaded by April 3, 2023. Further, the
persistency incentive for the PRANs opened till
315 March 2022 will be payable in FY 2023-24.
For this purpose, the cutoff date for SCF match
& book of the subsequent contributions shall
be April 15, 2023.

Keeping in view the above, the Banks and
PCRA are requested to take note of the same
and adhere to the mentioned timelines.

emﬂtrw/ hish Kumar
(97 Hema+® / Chief General Manager)
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